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	 THE RESULTS


	toll collection surpassed RM1 billion mark  
	PLUS Expressways Berhad (“PLUS Expressways”) has surpassed the RM1 billion mark in toll collection by recording an amount of RM1,008 million for the nine months ended 30 September 2002. This is a 12.8% increase against the RM893 million reported in the same period of previous year. The improvement is largely the result of the revised toll rate structure whereby toll rate, effective 1 January 2002, was increased by 10% once every three years. 
Including toll compensation and after deducting the toll sharing to the Government, the toll revenue totalled RM1,218 million, an increase of 36.6% over the nine months in 2001. The toll compensation was in consideration of the lower approved current toll rates as compared to the higher toll rates as agreed earlier between Projek Lebuhraya Utara-Selatan Bhd (“PLUS”), a wholly owned subsidiary of PLUS Expressways, and the Government.


	year-on-year traffic growth of 2.6%
	Notwithstanding the 10% increase in toll rate and the toll compensation, PLUS Expressways has achieved a year-on-year traffic volume growth of 2.6% for the same period. 


	quarter-on-quarter toll collection improved by 2.5% 
	On a quarterly basis, toll collection for the Group has also improved by 2.5% to RM343 million in the third quarter of 2002 compared to RM335 million as announced in the second quarter. The stronger GDP growth as forecast for the third quarter gave rise to a positive impact on the traffic pattern.  
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	PBT of RM213m in the 3rd quarter’02
	PLUS Expressways has posted a profit before taxation (“PBT”) of RM213 million in the third quarter of 2002, compared with a loss before taxation of RM4,100 million in the  previous quarter. The adverse previous quarter loss was largely attributed to the one-time exceptional loss on disposal of investments of RM4,239 million, pursuant to the debt restructuring exercise of PLUS which was completed in May 2002. 

Excluding the exceptional item in the second quarter, the Group’s PBT has improved significantly from RM139 million to RM213 million, primarily as a result of the reduced debt level and lower finance cost in respect of Bai Bithaman Ajil Islamic Debt Securities (“BAIDS”) issued in May 2002, as part of the debt restructuring exercise as mentioned above. 



	Group profit before EI of RM505m
	For the nine months ended 30 September 2002, PLUS Expressways recorded a loss before taxation of RM2,006 million, in comparison to a PBT of RM0.7 million posted in the previous corresponding period. The loss, as anticipated and  highlighted in the Company’s Prospectus dated 10 June 2002, was due to the exceptional items arising from the loss on disposal of investments, partially offset by the exceptional gain from the waiver of interest on the Government Support Loan pursuant to the toll compensation arrangement. 

However, excluding the abovementioned exceptional items, the Group registered a profit before exceptional items of RM505 million.



	stronger balance sheet
	The Group’s financial position has been strengthened, following the completion of the debt restructuring exercise recently, with a more manageable debt level of RM7.2 billion as at 30 September 2002. As anticipated, the shareholders’ funds has improved significantly to RM2.3 billion from RM0.1 billion as at 31 December 2001, and the net tangible asset per share was RM0.44 per share as at 30 September 2002 compared to RM0.01 per share as at 31 December 2001.
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	 THE PROSPECTS


	higher growth in 4th quarter
	PLUS Expressways’ Chairman, Tan Sri Sheriff Kassim, said of the results, “The third quarter results were in line with our expectations. We expect the fourth quarter to show stronger traffic growth, due to the year-end school holidays and the festive celebrations of the recent Deepavali and the coming Hari Raya, Christmas and New Year, as historically has been the case. Looking forward, we also anticipate to see significant savings in finance cost from our proposed issue of RM2,260 million nominal value of Bai Bithaman Ajil Serial Bonds to refinance our existing Link Bonds, which is targeted by end of 2002.” 

The Group is confident of achieving its forecast consolidated profit before exceptional items of RM714 million for the current financial year as disclosed in the Prospectus dated 10 June 2002. 


	
	 ABOUT PLUS EXPRESSWAYS BERHAD


	
	PLUS Expressways was incorporated in Malaysia as a public company on 29 January 2002 under the Companies Act (1965).  Following the completion of a debt restructuring exercise on 31 May 2002, PLUS is wholly owned by PLUS Expressways. PLUS Expressways was listed on the Main Board of the Kuala Lumpur Stock Exchange on 17 July 2002.

PLUS' core business consists of the operation and maintenance of the Expressways and certain ancillary facilities such as service areas along the Expressways.  The Expressways comprise:

· the North-South Expressway, a 797-km expressway extending from the border of Thailand in the north to the border of Singapore in the south;

· the New Klang Valley Expressway, a 35-km expressway running between Kuala Lumpur and the North Klang industrial and urban area; and

· a 16-km section of Federal Highway Route 2 connecting the industrial and urban areas of Subang and Klang.




Any enquiry, kindly contact Khalilah Mohd Talha of Corporate Communications Department of Projek Lebuhraya Utara-Selatan Bhd at tel (603) 7981 8000 or email khalilah@plus.com.my[image: image1.png]
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